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ONLINE APPENDIX A: DATA

Appendix Table Al: Latin American countries ranked by attitudes towards China and the United States and by Chinese and US economicQfiivities (2

2013 average)
@) 2 3 4 ®) (6) ) ®)
Dependentvariables Variables of interest
China opinion US opinion Chinese exports US exports Chinese aid UsS aid Chinese OFDI US OFDI

1 Honduras (0.9) Dom. Rep. (0.9) Brazil (13709.8) Mexico (149920.6) Venezuela (705.4) Colombia(664.7) Brazil (547.8) Mexico (79080.1)

2 Paraguay (0.8) Panama (0.9) Mexico (11878.1) Brazil (26174.2) Ecuador (483.4) Peru (247.2) Venezuela (529.3) Brazil (47848.5)

3 Nicaragua (0.8) El Salvador (0.9) Panama (6309.0) Venezuela (9253.0) Brazil (465.0) Mexico (243.4) Peru (354.4) Chile (18859.6)

4 Venezuela (0.8) Honduras (0.9) Chile (5094.9) Colombia (8944.7) Argentina (137.4)  Bolivia (153.0) Argentina (325.5) Argentina (13859.5)

5 CostaRica (0.8) Costa Rica (0.8) Argentina (3534.2) Chile (8795.5) Bolivia (107.5) El Salvador (119.1) Mexico (178.0) Venezuela (11624.6)

6 El Salvador (0.8) Nicaragua (0.8) Venezuela (2781.8) Argentina (6065.3) Chile (87.0) Guatemala (105.5) Ecuador (171.2) Peru (6102.7)

7 Guatemala (0.8) Guatemala (0.8) Colombia(2459.1)  Dom. Republic (5879.1 Costa Rica (64.0) Honduras (98.1) Panama (135.4) Panama (5734.2)

8 Dom. Rep. (0.8) Colombia (0.8) Peru (2081.1) Costa Rica (4725.8) Mexico (26.6) Nicaragua (91.2)  Colombia (74.6) Colombia (4884.6)

9 Peru (0.8) Ecuador(0.8) Ecuador (1072.5) Peru (4636.4) Peru (13.6) Ecuador (67.3) Chile (63.4) Costa Rica (2040.8)
10 Colombia (0.8) Peru (0.8) Uruguay (875.9) Panama (4406.0) Colombia (5.8) Dom. Rep. (48.5)  Bolivia (47.7) El Salvador (1689.8)
11 Bolivia (0.8) Paraguay0.7) Guatemala (717.9) Honduras (4125.6) Uruguay (3.6) Brazil (43.0) Paraguay (17.0) Dom. Rep. (1137.8)
12 Chile (0.8) Chile (0.7) Paraguay (568.6) Guatemala (3836.1) Nicaragua (2.6) Costa Rica (27.6)  Uruguay (6.5) Ecuador (1044.9)
13 Ecuador (0.8) Brazil (0.7) Dom. Rep. (504.4) Ecuador (3506.8) Dom. Rep. (0.0) Paraguay (22.4) Honduras (1.1) Uruguay (952.8)
14 Uruguay (0.7) Uruguay (0.6) Costa Rica (450.1) El Salvador (2401.3) Panama (0.0) Panama (20.6) El Salvador (1.1) Guatemala (778.2)
15 Argentina (0.7) Mexico (0.6) Honduras (298.7) Paraguay (1166.1) Paraguay (0.0) Venezuela (14.0) Costa Rica (1.0) Honduras (690.4)
16 Brazil (0.7) Bolivia (0.6) El Salvador (292.6) Nicaragua (796.1) El Salvador (0.0) Argentina (11.9) Dom. Rep. (0.2) Bolivia (395.5)
17 Panama (0.7) Venezuela (0.6) Nicaragua (213.2)  Uruguay (754.5) Guatemala (0.0) Chile (4.1) Nicaragua (0.2) Nicaragua (262.6)
18 Mexico (0.7) Argentina (0.4)  Bolivia (142.3) Bolivia (408.5) Honduras (0.0) Uruguay (0.7) Guatemala (0.0) Paraguay (179.4)

Note: Values in parentheses for the variables of interest (exports, aid, and OFDI) are in millions of constant 2010 US dollars.



Appendix Table A2: 25 largest Chinese aid projects in Latin America (22003)

Project size
Country  Year Title Sector (m US$)
1 Venezuela 2013 CDB funds $4 billion PDVSA and CNPC joint venture Sinovensa in Orinoco belt Energy Generation and Supply 4087
2 Venezuela 2011 ICBC loans Venezuela oil firm 4 billion USD for construction of housing projects OtherSociallnfrastructure 4440
3 Brazil 2010 China Development Bank extends $3.5 billion USD loan to Petrobras from $5 billion line of ci Energy Generation and Supply 4402
4 Ecuador 2011 Ecuador Signs $2B loan with CDB for renewable energy purposes Other Multisector 2220
5 Argentina 2011 China provides $1.5 bibn to build the Cérdoba Metro project Transport and Storage 1665
6 Ecuador 2013 Ecuador receives $1.4 billion from China for budget General Budget Support 1423
7 Brazil 2010 $1.23 lllion Joint China Exim Bank and Bank of China Loan for Shipbuilding in Brazil Transport and Storage 1547
g Ecuador 2009 China invests $1.2 billion in Ecuador's Ishpirb@ambocochaliputini (ITT) oil field Energy Generation and Supply 1629
9 Ecuador 2010 China Development Bank signs 1 billion USD loan for oil agreement with Petroecuador Energy Generation and Supply 1258
10 Chile 2012 China agrees to invest 900 million USD in solar energy projects in Chile Energy Generation and Supply 953
11 Brazil 2008 CDB loans $750 million USD for GASCAC Pipeline Energy Generation and Supply 1034
12 Venezuela 2012 China committed $691M USD loan to Venezuela for geological survey Industry, Mining, Construction 732
13 Brazil 2007 China to finance construction Gfandiota 3 power plant in Brazil Energy Generation and Supply 940
14 Ecuador 2010 China ExIm bank loans Ecuador 621.7 million USD to build Sopladora hydroelectric plant Energy Generation and Supply 718
15 Venezuela 2013 EXIM Bank loans 391 million USD for construction of the Paquiven maritime terminal Transport and Storage 398
16 Mexico 2011 CDB Loans Up to 375 Million USD to Nextel Mexico for 3G Network Communications 416
17 Venezuela 2008 China funds 350 million USEor Construction of Metro Lines Transport and Storage 483
18 Ecuador 2011 China Builds and Funds Minas San Francisco y la Union Hydroelectric Dam in Ecuador Energy Generation and Supply 347
19 Brazil 2009 China Development Bank Loans Brazilian Teled@ompany Oi USD300M for Network Expansii Communications 407
20 Venezuela 2009 ChinaVenezuela fund invests on plant construction facilitated by Pequiven Industry, Mining, Construction 407
21 Costa Rice 2013 EXIM Bank provides 296 million USD loan fé&Route 32 renovation Transport and Storage 301
22 Costa Rica 2013 China Exim Bank loans additional $296 million USD to road expansion project in Costa Rica Transport and Storage 301
23 Bolivia 2010 China loans Bolivia 295 million USD for constructiontefecom satellite Communications 371
24 Argentina 2012 China loans Argentina 261 million USD for first phase of Gastre wind farm Energy Generation and Supply 276
25 Bolivia 2010 CDB finances 85% of Bolivia's TUpac Katari (TKSAJ satellite Communications 316

Notes:This table lists the 25 largest Chinese aid projects in the 18 Latin American countries under analysis that comply tieh@ERD definitions of official development
assistance (ODA) or other official flows (OOF) and have reached at least the cantrstage. Data from Dreher et al. 22D



Appendix Table A3: Sources and definitions of variables used

Variable

Definition ‘

Source

Dependentariables

China opinion

Binary variable equal to 1 if the individual has a posiéittéudetowardsChina (good or very good) bas
onthequestioil woul d | i ke to know your opinion ab
a very good, good, bad (wtethattheinrrodbctory seatpncervasieghtly
between survey waves)

Corporacion Latinobarémetro (2014

US opinion Binary variable equal to 1 if the individual has a positittéude towardshe United States (good or ve| Corporacion Latinobardmetro (2014
good) based onthe questibn  woul d | i ke t o Kk rfolowingycountries ang pgowers
Do you have a very good, good, b énate tlwat the ineodugctor
sentence variesightly between survey waves)

Variables of interest

Chinese exps Exports from China to a particular countiyUS$( % of p ar t n e)ravecagewhtheongtary UN Comtrade (2015) via WITS an

Chinese imports

Chinese trade

Chinese aid

Chinese aid projects

Chinese OFDI

and tweyear lags

Imports from a particular country to ChimaUS$( % o f

year and tweyear lags

partner countryodfqg

Sum of exports from China toparticular country and of imports to China from a particular country
US$( % of partner count r ydasand@egrlagsaver age of

Official financeflows, i.e., official development assistance (ODA) and other official flows (OOF) {
China to a particular countig US$( % of partner count r ydasandGeyr
lags[ODAis defineda s fit h o sceuntfies anavterritdri@s on the DAC List of ODA Recipients
to multilateral institutions which are: (i) provided by official agencies, including state and
governments, or by their executive agencies; and (ii) each transaction of which: (a)nisteded with
the promotion of the economic development and welfare of developing countries as its main ok
and (b) is concessional in character and conveys a grant element of at least 25 per cent (calculatg
of di scount ODF1D0spdeficeead ) byp t he DAC as i
countries on the DAC List of ODA Recipients which do not meet the conditions for eligibility as O
Development Assistance, either because they are not primarily aimed at deergloprmbecause the
have a grant el ement of | ess t ha nglogsary.hime(accesse
19 February 2018

Number of official finance projects, i.e., official development assistance (ODA) and other official
(OOF) from China to a particular countpgr one million inhabitants average of the orgear and twe
year lags

Outward foreign direct investment (OFDI) stocks from China in a particular country in US$ (% of
countryo6s GDP) ,yeamandtweegrdagof t he one
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GDP from World Developmen
Indicators (World BanR016

UN Comtrade (2015) via WITS and
GDP from World Development
Indicators (World Bank 2016)

UN Comtrade (2015) via WITS and
GDP from World Development
Indicators (World Bank 2016)
Dreher et al. (220) via AidData

Dreher et al. (200) via AidData

MOFCOM (2010, 2012, 2013)




Chinese OFDI flows
Chinese OFDI projects
US exports

UsS aid

US OFDI

US OFDI flows

Outward foreign direct investment floy®FDI) from China to a particular country in US$ (% of part
countryb6s GDP) ,yeamandtwegegrdagof t he one

Number of outward foreign direct investment flows (OFDI) from China to a particular cquertrgne
million inhabitants average of the ongear and tweyear lags

Exports from the United States to a particular country (% afr t ner
year and tweyear lags

Commitments of Official Development Assistance (ODek)d Other Official Flows (OOFrom the
United States to a particular countryUS$ (% of partnec ount r yés GDP) ,-yea ane
two-year lags

Outward foreign direct investment (OFDI) stocks (Benchmark definition 3rd Edition, BMD3) fror
United States in a particular country in US$ (% of parmerunt r y6s GDP) ,-yea ane
two-year lags

Outward foreign direct investment (OFDI) flows (Benchmark definition 3rd Edition, BMD3) from
United States to a particular country in US$ (% of patnerunt r yés GDP) ,-year and
two-year lags

countryods -(

MOFCOM (2010, 2012, 2013)
Stone et al. (2017)
UN Comtrade (2015) via WITS

OECD (017) via OECD.Stat

OECD (2017) via OECD.Stat

OECD (2017) via OECD.Stat

Country-level controls

GDP per capita (In)
Unemployment

Inflation (In)
Left government

Democracy
Trade openness

Chinese leader visit

US leader visit

UNGA voting

Logged GDP per capita of partner country (constant 2005 US$) [NY.GDP.PCAP.KBjean&ag

Unemployment, total (% of total labor forcedf partner country (modeled ILO estimat
[SL.UEM.TOTL.ZS], oneyear lag

Logged averageonsumer price inflation rate of partner country,-gear lag

Binary wvariable equal to 1 if the chief exe

socialist, social democratic or lefting, oneyear lag
Regime authority on a 2foint scale ranging from10 (hereditary monarchy) to +10 (consolidal
democracy), ongear lag

Trade (% of GDP) [NE.TRD.GNFS.ZS], oiyear lag

Binary variable equal to 1 in years following a vitsita particular countrgf at least one of the incumber
of the following Chinese leadership positions: President, Vice Presitemjer, Vice Premier, Chairmg
of the National Peopl edbs Congress, Standin
Councilor, Trade Ministerand Foreign Ministeroneyear lag

Binary variable equal to 1 in years following a visita particular countrgf the US President or Secretg
of State oneyear lag

Average voting alignment in thelnited Nations General Assemb(JNGA) between China and
particular country(defined as follows: voting wittChina gets a 1, voting againghina gets a 0,

abstain/absent when the partner country votes coded as 0-5ramiag
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World  Development  Indicator
(World Bank2016

World  Development  Indicator
(World Bank2016

IMF (2014)

Bec k et al (2001
Marshall et al. (2013)

World Development Indicator

(World Bank 208)
Barcena and Rosales (2010); Ch
(2014); MOFA (2001a,lo,d,e,2004);
MOFCOM (2012); Chinese¢
Embassies in Argentina (2012) a
Brazil (2013), Mu (2013); PR(
(2010ab); Song (2008 20149; Yan
(2006 2007%; Yu (2011); Zhu (2013)
Lebovic and Saunder2@16

Voeten (2013)refined as described i
Kilby (2009)




Natural resource rents

Chinese thspora

Total natural resources rents (%o r t n e r GPR)[NVWEDP Y OTE.RT.ZS] oneyear lag

Number of persons of Chinese ancestry that reside in a particular country (% of 1,000,000 inha
interpolated and extrapolated, , eyear lag

World  Development  Indicator
(World Bank 2016)

Priebeand Rudolph{2015

Individual-level controls

Age Stated age of the respondémyears Corporacion Latinobarémetro (2014
Female Binary variable equal to 1 if the respondent is female Corporacion Latinobarémetro (2014
Employed Binary variable equal to 1 if the respondent states to be employed -@ngatiyed in response to tfi Corporacion Latinobardmetro (2014
questiom What is your curr e,ntwheaerpd opyareesith Iseaetrapdston
AiSal aried empl oyee i nenaplsayaetee icno ng apryi, va tiesS a
work, retired/ pensioner, 06 ADondt work/respo
Student Binary variable equal to 1 if the respondent states to be a sindesponse to the questinWh a t Corporacion Latinobarémetro (2014
current employment situation??o
Education Respondent ds educatpoinmtl iandex nfrmrecarh ® nt @ n6 7 Corporacion Latinobarometro (2014
answer at which age fulime education was completed; larger values correspond to higher lev
education)
Wealth Asset index defined as the number of affirmative answers to the following quésfioa y o u | Corporacion Latinobarémetro (2015
member of your family have anytoh e f ol | o ywherggwe gourd mine Retns (i.e., those that
included in all survey waves): refrigerator, own home, computer, washing machine, telepho
drinking water, hot running water, and sewage system
Urban Binary variable equal to 1 if the respondent lives in a city with more than 50,000 inhabitants Corporacion Latinobarémetro (2014
Current economic Respondent ds assessment of -poihtscalehasedon thgsporse toth¢ Corporacion Latinbarometro (2015)
situation questioninl n gener al , how would you describe the
it i,séwhtere possible answers include fAVery
and AVery Bado (0)
Left orientation R e s p o n d eanses8esl patitieal arientation on anpdint scale based on the response to the que| Corporacion Latinobardmetro (2014
Aln politics, people normally speak of dlef
would you place yourself{¥ariable recoded so that largelues represent more leftist views)
Instrumental variables
Distance(In) Simple distance betwedeijing and the countrgapital (km), logged Mayer and Zignag¢2011)
Maritime distance (In) | Maritimed i st ance bet ween Shanghai and t he count)|https:/seaistances.org/ (accesseq
May 2016) ECLAC (2016)
Chinese export Averagesharef Chi nese exports in a developing c¢o|lUNComtrade (2015) via WITS an

penetration

Probability to receive
Chinese aid

countries and not only those in the sample), average of thgeameind tweyear lags

Average probability of a particular country to receive Chinese aid in the year200680

GDP from World Developmen
Indicators (World Bank 2016)
Dreher et al. (220) via AidData



https://sea-distances.org/

Chineseaid penetration| Aver age share of Chi ne sGDP éxcldding al Ladin Adnericaa connriesn| Dreher et al. (280) via AidData
and not only those in the sample), average of theyeae and tweyear lags
Probability to receive | Average probabilitghata particular country receis€hinese fivestment inflows in the years 2603 MOFCOM (2010, 2012, 2013)
Chinese OFDI 2013
Chinese OFDI Average share of Chi nes eGD®Fekrluding all Latin Atnencan|caumriel MOFCOM (2010, 2012, 2013)
penetration and not only those in the sample), average of theyeae and tweyear lags
Subnational analysis

Local Chinese aid Official finance flows, i.e., official development assistance (ORAY other official flows (OOF) m BenYishay et al. (2016) and GDP da
China to the resipdS$d®nod®sGbB mef relgé omes pond|from Genniaioli et al (2013) an

the oneyear and tweyear lags population data fromWorld Bank
(2017)
GDP per capita (In, Logged subnational GDP per capita multiplied with the estimated population size at the first Genniaioliet al (2013pand population
local) administrative level below the national level, eyear lag (note: data ends in 2010) data from World Bank2017)

Notes: The GDP data to calculate shares in GDP of various variables has been obtained from the World Development lhelicestdrat(market priceim current
US$ NY.GDP.MKTP.CO, World Bank2016).
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Appendix Table A4: Correlation matrices

(a) China opinion, US opinion and variables of interest

China us Chinese Chinese Chinese
opinion  opinion  exports aid OFDI
China opinion 1
US opinion 0.214 1
Chinese exports -0.0294  0.0937 1
Chinese aid -0.00153 0.00759 -0.0525 1
Chinese OFDI -0.0245 0.0360 0.609 0.400 1
(b) China opinion, US opinion and courdigvel controls
China us GDP per Unem Inflation Trade Left Demo Leader
opinion  opinion capita (In) ployment (In) openness g(r)%/:rr]? cracy visit
China opinion 1
US opinion 0.210 1
GDP per capita (In) -0.0671 -0.0810 1
Unemployment -0.0149 -0.0272 0.281 1
Inflation (In) 0.0389 -0.0590 0.0382 0.149 1
Trade openness 0.0469 0.152 -0.292 -0.239 -0.0303 1
Left government -0.0039 -0.0330 0.152 -0.125 -0.0738 -0.191 1
Democracy -0.0215 0.0270 0.0523 -0.0716  -0.366 0.175 0.220 1
Chinese leader visit  -0.0291 -0.0615  0.206 0.0764 -0.104 -0.178 0.130 0.0753 1




(c) China opinion, US opinion and individul@vel controls

China

us

Current Left

opinion  opinion Age Female Employed Student Education Wealth Urban ec.:ono.mic orign
Situation tation
China opinion 1
US opinion 0.210 1
Age -0.0184 -0.0350 1
Female -0.0180 0.0304 -0.0200 1
Employed 0.00123 -0.0122 -0.0224 -0.296 1
Student 0.0176 -0.00559 -0.322 0.00680 -0.297 1
Education 0.0259 -0.0428 -0.230 -0.00853 -0.0358  0.181 1
Wealth 0.00479 -0.0475 0.0268 -0.0106 -0.0298 0.111  0.424 1
Urban -0.00538 -0.0399 0.0183 0.0163 -0.0129 0.0368 0.198  0.248 1
gz:;figtneconom'c 0.0356 0.0176 -0.0192 -0.0374 0.0122 0.0217 0.0560 0.0965 -0.00700 1
Left orientation 0.00508 -0.130 -0.0348 -0.00528 0.00536 0.0196 0.0476 0.0245 0.0302  0.0166 1
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Appendix Table A5: Descriptive statistics

Variables Mean Std. dev.  Minimum  Maximum
Dependent variables

China opinion 0.77 0.42 0.00 1.00
US opinion 0.74 0.44 0.00 1.00
Variables of interest (millions of constant 2010 US$)

Chinese exports 2.36 4.93 0.08 42.04
US exports 8.75 7.64 1.54 35.74
Chinese aid 0.08 0.32 0.00 2.68
Us aid 0.34 0.59 0.00 3.52
Chinese OFDI 0.06 0.11 0.00 0.76
US OFDI 6.26 5.98 0.98 44.71
Country-level controls

GDP per capita 8.17 0.62 6.89 9.16
Unemployment 7.57 3.65 1.30 18.40
Inflation 2.07 0.58 0.00 3.98
Trade openness 66.06 29.33 21.85 154.75
Left government 0.39 0.49 0.00 1.00
Democracy 7.82 1.97 -3.00 10.00
Chinese leader visit 0.07 0.26 0.00 1.00
Individual-level controls

Age 38.46 15.90 16.00 99.00
Female 0.48 0.50 0.00 1.00
Employed 0.51 0.50 0.00 1.00
Student 0.08 0.27 0.00 1.00
Education 2.97 1.72 0.00 6.00
Wealth 5.12 2.22 0.00 9.00
Urban 0.63 0.48 0.00 1.00
Current economic situation 1.68 0.93 0.00 4.00
Left orientation 4.70 2.44 0.00 10.00
Additional covariates

US leader visit 0.24 0.43 0.00 1.00
UNGA voting alignment with China 0.36 0.48 0.00 1.00
Resource rents 0.88 0.04 0.74 0.96
Chinese diaspora per 1,000,000 inhabitants 5831.52  12539.64 94.40 49502.38
Alternative definitions of the dependent variable

China opinion, 4step 2.88 0.69 1.00 4.00
US opinion, 4step 2.85 0.78 1.00 4.00
China Opinion, very good=1 0.14 0.35 0.00 1.00
China Opinion, very bad=1 0.04 0.20 0.00 1.00
Alternative definitions of the variables of interest

Chinese imports 1.26 1.95 0.00 10.48
Chinese trade 3.62 5.21 0.21 42.17
Chinese aigrojects 0.05 0.13 0.00 0.67
Chinese OFDI flows 0.01 0.03 -0.02 0.22
Chinese OFDI projects 0.09 0.16 0.00 0.94
Instrumental variables

Chinese export penetration 0.05 0.03 0.02 0.10
Distance(In) 9.65 0.14 9.43 9.87
Maritime distancg(In) 9.75 0.13 9.45 9.94
Chinese aid penetration 0.01 0.01 0.00 0.02
Chinese aid probability 0.27 0.22 0.00 0.71
Chinese OFDI penetration 0.00 0.00 0.00 0.01
Chinese OFDI probability 0.65 0.36 0.00 1.00

Note: The descriptive statistics are based on the sample used inIT alleel A, column 1.
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Appendix Figure Al: Testing the paralldirends assumption
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Notes:The three graphs in column 1 show the average penetration-bftiorAmerican developing countries with Chinese exports, aid, and OFDI over time. The three graphs
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Appendix Figure A2: Simple distance between capitals vensiasitimedistance between harbors
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Notes:The figure displays the relationship between the geographic distanogaaitichedistance. On the

first axis, the figure displays the geographic distance between Beijing and the capital of each Latin
American country in kilometer (variabl@istancg. On thesecondaxis, the figure displays thmaritime

distance between Shanghai, Cliire | ar gest harbor, and the | argest
countryin kilometer (variabléMaritime dstancé. For the two landlocked countries in our sample (Bolivia

and Paraguay), we use the sum of the maritime distance from Shanghajgodghragphically closest harbor

(Callao and Buenos Aires) and the road distance to the respective capital (Sucre and Asuncion) according
to Google Maps.
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ONLINE APPENDIX B: ROBUSTNESS CHECKS

Appendix Table B1: Effects of Chinese exports, amhd OFDI on attitudes towards Chir@LS with
yearfixed effects (2002013)

1) (2) 3) (4)
Chinese exports -0.0055*** -0.0062***
[0.001] [0.001]
Chinese aid -0.0295*** -0.0315***
[0.007] [0.009]
Chinese OFDI -0.1684*** 0.0365
[0.050] [0.067]
GDP per capita (In) -0.0365*** -0.0527*** -0.0496*** -0.0373***
[0.007] [0.007] [0.008] [0.008]
Unemployment 0.0010 0.0003 0.0018 0.0030**
[0.001] [0.001] [0.001] [0.001]
Inflation (In) 0.0229*** 0.0283*** 0.0233* 0.0174*
[0.007] [0.007] [0.009] [0.009]
Trade openness 0.0011**=* 0.0005*** 0.0008*** 0.0014*=*=*
[0.000] [0.000] [0.000] [0.000]
Left government 0.0052 0.0144 0.0129 0.0075
[0.009] [0.010] [0.011] [0.011]
Democracy -0.0018 -0.0034 -0.0049** -0.004
[0.002] [0.002] [0.002] [0.002]
Chinese leader visit -0.0226 -0.0213 -0.0016 -0.0041
[0.019] [0.019] [0.029] [0.026]
Age 0.0000 0.0000 0.0000 0
[0.000] [0.000] [0.000] [0.000]
Female -0.0131%** -0.0131%** -0.0147*** -0.0146%**
[0.003] [0.003] [0.003] [0.003]
Employed -0.0009 -0.001 0.0014 0.0012
[0.003] [0.003] [0.003] [0.003]
Student 0.0129*** 0.0132*** 0.0166*** 0.0153***
[0.004] [0.004] [0.005] [0.005]
Education 0.0087*** 0.0082*** 0.0102*** 0.0093***
[0.001] [0.001] [0.001] [0.001]
Wealth 0.0027** 0.0034*** 0.0020* 0.0023*
[0.001] [0.001] [0.001] [0.001]
Urban -0.003 -0.0029 -0.0045 -0.0049
[0.004] [0.004] [0.004] [0.004]
Current economic situation 0.02071*** 0.0188*** 0.02071*** 0.0210***
[0.002] [0.002] [0.003] [0.003]
Left orientation -0.0003 -0.0005 -0.0002 0.0000
[0.001] [0.001] [0.001] [0.001]
Year FE Yes Yes Yes Yes
Country FE No No No No
Adjusted Rsquared 0.0175 0.0158 0.0163 0.0180
Number of observations 163,103 163,103 122,745 122,745
Number of clusters 178 178 144 144

Notes:This table presents detailed regression results of the regression results summarized in panel A.of fia@ble
dependent variable is a binary variable equal to 1 if the individual has a positive perception of China (good or very
good). Theregression covers the survey waves 20023 in columns R, and, due to the reduced availability of
Chinese OFDI data, 206813 in columns 5. Standard errors are robust and clustered at the ceyedrylevel. *

p<0.10, ** p<0.05, *** p<0.01.
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Appendix Table B2: Effects of Chinese exports, a@hd OFDI on attitudes towards ChiraLS with
country and yeaifixed effects (2002013)

(1) (2) ) (4)
Chinese exports -0.001 -0.0021
[0.002] [0.002]
Chinese aid -0.0066 0.0027
[0.008] [0.009]
Chinese OFDI -0.0147 0.0143
[0.062] [0.084]
GDP per capita (In) -0.1111 -0.1339* -0.2355** -0.2111**
[0.078] [0.075] [0.098] [0.106]
Unemployment -0.0007 -0.0008 0.0000 0.0003
[0.002] [0.003] [0.003] [0.003]
Inflation (In) 0.0247*** 0.0230*** 0.0247** 0.0262**
[0.009] [0.009] [0.012] [0.012]
Trade openness 0.0004 0.0004 -0.0001 -0.0001
[0.000] [0.000] [0.001] [0.001]
Left government 0.0288** 0.0308** 0.0380** 0.0351**
[0.013] [0.012] [0.015] [0.016]
Democracy -0.0034 -0.0039 0.0008 0.0015
[0.003] [0.003] [0.003] [0.003]
Chinese leader visit -0.0216 -0.0221 -0.0006 0.0004
[0.015] [0.015] [0.017] [0.017]
Age 0.0000 0.0000 -0.0001 -0.0001
[0.000] [0.000] [0.000] [0.000]
Female -0.0133*** -0.0133*** -0.0148*** -0.0148***
[0.003] [0.003] [0.003] [0.003]
Employed -0.0008 -0.0008 0.0012 0.0012
[0.003] [0.003] [0.003] [0.003]
Student 0.0134%** 0.0134%** 0.0140**=* 0.0140%*=*
[0.004] [0.004] [0.005] [0.005]
Education 0.0088*** 0.0088*** 0.0090*** 0.0089***
[0.001] [0.001] [0.001] [0.001]
Wealth 0.0032*** 0.0033*** 0.0033*** 0.0033***
[0.001] [0.001] [0.001] [0.001]
Urban -0.0048 -0.0049 -0.006 -0.0058
[0.003] [0.003] [0.004] [0.004]
Current economic situation 0.0205*** 0.0205*** 0.0214*** 0.0215***
[0.002] [0.002] [0.002] [0.002]
Left orientation 0.0001 0.0001 -0.0002 -0.0002
[0.001] [0.001] [0.001] [0.001]
Year FE Yes Yes Yes Yes
Country FE Yes Yes Yes Yes
Adjusted Rsquared 0.0204 0.0204 0.0219 0.0219
Number of observations 163,103 163,103 122,745 122,745
Number of clusters 178 178 144 144

Notes:This table presents detailed regression results of the regression results summarized in panel B.of fable
dependent variable is a binary variable equal to 1 if the individual has a ppsitoeption of China (good or very
good). The regression covers the survey waves-2002 in columns -, and, due to the reduced availability of
Chinese OFDI data, 206213 in columns %. Standard errors are robust and clustered at the ceygdanjevé *
p<0.10, ** p<0.05, *** p<0.01.
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Appendix Table B3: Effects of Chinese exports, a@hd OFDI on attitudes towards China: 2SLS with
country and yeaifixed effects (2002013)

(D (2) (3)
Chinese exports 0.0074
[0.006]
Chinese aid -0.1274
[0.080]
Chinese OFDI -0.1385
[0.217]
GDP per capita (In) -0.2481** -0.2557** -0.153
[0.107] [0.113] [0.168]
Unemployment 0.0003 -0.0053 -0.0008
[0.003] [0.004] [0.004]
Inflation (In) 0.0156 0.0117 0.0255**
[0.010] [0.013] [0.013]
Trade openness -0.0001 0.0015* 0.0004
[0.001] [0.001] [0.001]
Left government 0.0411*** 0.0405*** 0.0426**
[0.015] [0.014] [0.019]
Democracy -0.0054 -0.0092* -0.0013
[0.003] [0.005] [0.004]
Chinese leader visit -0.0282* -0.0177 -0.0025
[0.016] [0.015] [0.017]
Aae 0.0000 0.0000 -0.0001
[0.000] [0.000] [0.000]
Female -0.0133*** -0.0133*** -0.0148***
[0.003] [0.003] [0.003]
Employed -0.0008 -0.0006 0.0013
[0.003] [0.003] [0.003]
Student 0.0136*** 0.01371*** 0.0140%**
[0.004] [0.004] [0.005]
Education 0.0090*** 0.0083*** 0.0089***
[0.001] [0.001] [0.001]
Wealth 0.0032*** 0.0038*** 0.0033***
[0.001] [0.001] [0.001]
Urban -0.0061* -0.003 -0.0058
[0.003] [0.004] [0.004]
Current economic situation 0.0203*** 0.0209*** 0.0215%**
[0.002] [0.002] [0.002]
Left orientation 0.0003 0.0000 -0.0002
[0.001] [0.001] [0.001]
Year FE Yes Yes Yes
Country FE Yes Yes Yes
IV type Distance (In) Aid probability OFDI probability
* Export penetratior * Aid penetration * OFDI penetration
K-P F statistic 11.75 8.84 12.06
Adiusted Rsauared 0.0193 0.0155 0.0217
Number of observations 163,103 163,103 122,745
Number of clusters 178 178 144

Notes:This table presents detailed regression results of the regression results summarized in panel Q.offi@able
dependent variable is a binary variable equal to 1 if the individual has a positive perception of China (good or very
good). The regression cagethe survey waves 202013 in columns B, and, due to the reduced availability of
Chinese OFDI data, 206813 in columns 5. The instrumental variable in column 1 is the interacbetweerthe

logged geographic distance between Beijing and the capital of the respective Latin American countrgxuitthe
penetration of developing countries outside Latin America. The instrumental variable in column 2 is the interaction
between the probabiji of receiving Chinese aid over the 202013 period and the aid penetration of developing
countries outside Latin America. The instrumental variable in column 3 is the interaction between the probability of
receiving Chinese OFDI over the 200013 perial and the OFDI penetration of developing countries outside Latin
America.Standard errors are robust and clustered at the ceyedinievel. * p<0.10, ** p<0.05, *** p<0.01.
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Appendix Table B4 Effects of Chinese exports, amhd OFDI on attitudes towds China ¢ontrolled
for import interaction20022013)

1) 2 3)
Chinese exports Chinese aid Chinese OFDI
See column header 0.0053 -0.1103 -0.088
[0.013] [0.087] [0.160]
Distance (In) -1.4828 -2.0278 -2.4114
* Import penetration [8.896] [3.583] [5.269]
Control variables Countrylevel controls, Individualevel controls, Year FE, Country FE
\% Distance (In) Aid probability OFDI probability
* Export penetration * Aid penetration * OFDI penetration
KleibergerPaap F statistic 5.801 6.036 11.41
Number of observations 163103 163103 122745
Number of clusters 178 178 144

Notes:The dependent variable is a binary variable equal to 1 if the individual has a positive perception of China (good
or very good). The regression covers the survey w20@22013 in columns -, and, due to the reduced availability

of Chinese OFDI data, 208913 in column 3. The instrumental variable in column 1 is the interaotioveerthe

logged geographic distance between Beijing and the capital of the respetiivArbarican country and thexport
penetration of developing countries outside Latin America. The instrumental variable in column 2 is the interaction
between the probability of receiving Chinese aid over the 2003 period and the aid penetration ofeleping
countries outside Latin America. The instrumental variable in column 3 is the interaction between the probability of
receiving Chinese OFDI over the 202013 period and the OFDI penetration of developing countries outside Latin
America. All regressions include countrlevel controls (i.e.GDP per capita (In) Unemploymentinflation (In),

Trade opennesseft governmenDemocracy andChinese leader visigind ndividuatlevel control§Age Female
Employed StudentEducation Wealth Urban, Current economic situatigrandLeft orientation. The regressions in

this table further include dnteractionbetweerthe logged geographic distance between Beijing and the capital of the
respective Latin American country and timeport penetrationfrom developing countries outside Latin America.
Standard errors are robust and clustered at the coymdirylevel K-P F statistic refers to the firstageKleibergen

Paap Wald rk F statisti& p<0.10, ** p<0.05, *** p<0.01.
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ONLINE APPENDIX C: OPINION ON CHINA AND LOCAL CHINESE AID

The main analysis studiesshe ef fects of Chinabds economic
attitudes towards Chindhis appendix adds a subnational dimension to our analysisio
allowforsbnati onal variation in the intensity of
t hat Chinabés development activities are dist
According to the results in Dreher et al. (2019a), significantly more €&iael ends up in the

birth regions of African leaders, which are typically already among the richer areas of countries.
Dreher et al. (2019b) suggest that Chinese aid is indeed successful in promoting regional
development. One might thus hypothesize thate individuals living in areas experiencing
Chinese aid locally develop more positive attitudes towards China. On the contrary, there are also
reasons to expect that Chinads i mage deteric
Chinese aiguggest, for example, that Chinese aid raises the level of corruption and discourages
trade union involvement in areas where Chinese development projects are carried out éKelly et
2017; Isaksson and Kotsad2®18a, 2018b). Moreover, scholarly work kiat the possibility of

adverse environmental consequences, albeit with mixed results (see BenYishay et al. 2016 on

forest loss).

It could thus be that the effects of Chin
lead to significant changes attitudes towards China at the national level, as suggested by our
earlier results in Tablg! BenYishay et al. (2016) have constructed a subnationally georeferenced
dat aset on Chinabs devel opment projects in
ecological hotspots in Africa and Asia). This allows us to test for an effect of Chinese aid to

subnational regions on the perception of China within five countries: Bolivia, Colombia, Ecuador,

L A similar argument can be made for Chinese exports and OFDI but we lack the subnational trade and investment

data required to carry out such tests.
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Peru, and Venezuela. We could allocate 52 project locatiomsvinces in these five countriés.

In our estimation sample, roughly each seventh respondent (2,683 respondents in total) was
exposed to Chinese aid in their home region. We construct the financial amount of aid projects per
province. The map iAppendixFigureCldi spl ays the | ocation of Ch
Andes region. The largest aid amounts were provided to Junin (Peru), followed by Bolivar
(Venezuela), and Napo (EcuaddippendixFigure C2 provides an overview of the subnatibn

variation in attitudes towards China.

We augment the analysis in panel B of Tabley addingChinese aid (local)defined as
the financi al amount of aid to the responde
regression specification. We calate regional GDP by multiplying regional GDP per capita with
regional domestic population from World Bank (2017). Regional GDP per capita come from
Gennaioli et al. (2013) and end in 2010, which limits our estimation period for the subnational
analysis tothe 20022011 period. We also add the varia®@®P per capita (In, local)which

measurestheperapi ta i ncome in the respondentds hon

Appendix Table Cpresents our results. We gradually estimate our model with stritser se
of fixed effects. We start with yedixed effects (column 1), add countfixed effects (column 2),
use countryyearfixed effects (column 3), and add regibixed effects (column 4). The coefficient
on Chinese aid (localjioes not reach statisticagsificance at conventional levels in any of these

specificatiors. In line with our results for Chinese aid at the national level, Chinese aid activities

2 We follow BenYishay et al. (2016) and uslee firgd subnational administrative region (GADM1), which is a
departementgorovincia, region, comisarig orintendenciadepending the specific countiy line with our treatment

of aid entries at the national level, we exclude projects whose statusiscédBdiap el i ne/ i dent i fi cat
or fAiSuspended. 0 We also exclude projects if the infor
to a province. We also disregard projects without information on their financial value.

3If a prgect is located in several provinces, we divide the financial amount by the number of provinces involved. This
approach is in line with previous work with georeferenceddaita (e.g.Briggs 2017;Dreher et al. 2019a; Ohler et

al. 2019.
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i n the respondentsd region are not associ ate
China. Our finding of zero average effects does not appear to hide significant subnational effects

of Chinese aid on attitudes.

Additional references:

BenYishay, Ariel, Bradley Parks, Daniel Runfola, and Rachel Trichler, 2016, Forest Cover
Impacts of ChinesédDevelopment Projects in Ecologically Sensitive Areas, AidData
Working Paper 32, Williamsburg, VA: AidData at College of William & Mary.

Briggs, Ryan C., 2017, Does Foreign Aid Target the Poorkdg&?national Organizatioryl, 1:

187 206.

Gennaioli, Nicda, Rafael LaPorta, Florencio Lopde-Silanes, and Andrei Shleifer, 2013, Human
Capital and Regional Developme@uarterly Journal of Economick28, 1: 105164.

Ohler, Hannes, Mario Negre, Lodewijk Smets, Renzo MassariGandl B & @ e2019, iPutting

Your Money Where Your Mouth I£LoS Onel4(6): e021867.1
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Appendix Table C1: Chinese aid to Latin American subnational regions (2200P1)

(1) (2 3) 4)
Local Chinese aid 0.0009 0.0004 0.0003 0.0009
[0.001] [0.001] [0.001] [0.002]
Chinese aid 0.0088 0.0096
[0.006] [0.006]
GDP per capita (In, local) Yes Yes Yes Yes
Controls (national level) Yes Yes Yes Yes
Controls (individual level) Yes Yes Yes Yes
Year FE Yes Yes Yes Yes
Country FE Yes Yes Yes
Countryyear FE Yes Yes
Region FE Yes
Adjusted Rsquared 0.0178 0.0187 0.0200 0.0266
Number of observations 19,651 19,651 19,651 19,651
Number of clusters 28 28 28 28

Notes:The dependent variable is a binary variable equal to 1 if the individual has a positive perception of China (good
or very good) and covers the survey waves 2BOP1 rather than 2002013 due to the limited availability of
subnational GDP datall regressions include/earfixed effects, columns-2 include countnfixed effects in addition,
column 3 covers countryearpair-fixed effects, and column 4 adds regiixed effects All regressions include
countrylevel controls (i.e.GDP per capita (In) Unemploymentinflation (In), Trade opennesd.eft government
Democracy and Chinese leader visitand ndividuatlevel controls(Age Female Employed Student Education

Wealth Urban, Current economic situatigrandLeft orientatior). Standard errors am@bust and clustered at the
countryyear level. * p<0.10, ** p<0.05, *** p<0.01.
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ONLINE APPENDIX D: HETEROGENEOUS EFFECTS

Appendix Table D1 Effects ofChinese exports, aidnd OFDI on attitudes towards China (223,
2SLS sample splits bgducation and wealtit the median

1) 2 3)
Chinese exports Chinese aid Chinese OFDI
Panel A: China opinion
Education < 3 -0.0044 -0.0631 0.3878
[0.010] [0.158] [0.429]
Education > 3 0.0134 -0.1737 -0.2961
[0.009] [0.134] [0.547]
Wealth <5 0.0035 -0.0813 0.4324
[0.011] [0.164] [0.316]
Wealth > 5 0.007 -0.2681* -0.4398
[0.008] [0.143] [0.519]
Panel B: 1 if very good opinion of China
Education < 3 -0.0077 0.1426 0.5825**
[0.005] [0.092] [0.245]
Education > 3 -0.0009 -0.0278 0.253
[0.004] [0.059] [0.228]
Wealth <5 -0.0046 0.0969 0.5974***
[0.006] [0.082] [0.206]
Wealth > 5 -0.0032 -0.049 0.1635
[0.004] [0.062] [0.249]
Panel C: 1 if very bad opinion of China
Education < 3 -0.0019 0.0485 0.1509
[0.002] [0.040] [0.104]
Education > 3 -0.0037* 0.0368 0.3505**
[0.002] [0.024] [0.154]
Wealth <5 -0.0007 0.0179 0.1197
[0.002] [0.031] [0.087]
Wealth > 5 -0.0041** 0.0670** 0.3218**
[0.002] [0.030] [0.144]

Notes:Each cell in this table represents a separate regression where we split the estimation sample by education or
wealth, as indicated at the left of each rdlWwe dependent variable is a binary variable equal to 1 if the individual has
a positive perceptionf@hina (good or very good panel A(as in our baseline regressidrbhe dependent variable

is a binary variable equal to 1 if the individual hagey goodperception of China panel B The dependent variable

is a binary variable equal to 1 if the individual hageay badperception of Chinén panel C The regression covers

the survey waves 2062013 in columns -R, and, due to the reduced availability of Chinese OFDI data,-2003

in column 3. The instrumental variable in column 1 is the interabitneerthe logged geographic distance between
Beijing and the capital of the respective Latin American country andxXtmt penetration of developing countries
outside Latin AmericaTlhe instrumental variable in column 2 is the interaction between the probability of receiving
Chinese aid over the 2013 period and the aid penetration of developing countries outside Latin America. The
instrumental variable in column 3 is the interactbetween the probability of receiving Chinese OFDI over the-2000
2013 period and the OFDI penetration of developing countries outside Latin Amdirieggressions include country

level controls (i.e.GDP per capita (In)Unemploymeninflation (In), Trade opennesteft governmenDemocracy
andChinese leader visignd ndividuatlevel controlyAge Female Employed StudentEducation Wealth Urban,
Current economic situatigrandLeft orientatior). Standard errors are robust and clusteratieatountryyear level.

The first-stageKleibergenPaap Wald rk F statistimnges betweeb.544and1357. Detailed resub available upon
request* p<0.10, ** p<0.05, *** p<0.01.
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ONLINE APPENDIX E: COMPARISON WITH THE UNITED STATES

To put our findings into perspective, we contrast the effeChafese economic activities on Latin
American views with the corresponding effect
in Goldsmith et al. (2014) on AIDS relief and experimental evidence in Dietrich et al. (2018) on
health aid in Bangladeshggest positive effects of US aid on perceptions of the United States. In

a large field experiment in Uganda, Findley et al. (2017) find that citizens are more likely to

support US aid projects than Chinese ones.

We investigate r es p0nialStatésusing thgpsanmeispecificatidno u t
as in panel B of Tabl& but replace the dependent variable and the respective economic flows
from China with their US counterparts. The dependent varldBl@pinionis a binary variable
that equalsonewhehte r espondentdés opinion about the L
zero if it is bad or very bad. We employ the same control variables with the excepiibme$e
leader visit which we replace by a binary variatd& leader visitlt takes a vale of one in years
in which the US President or Secretary of State visits a given country (data from Lebovic and

Saunders 2016).

Appendix Table DEhows results from seemingly unrelated estimations with couardy
time-fixed effects® Wald tests allow uso check for significant differences in the coefficients of

the variables of interest between the China and US regressions. According to columns la and 1b,

4Specifically, e run generalized | e a sstuestmmmaad. We reporbtideadsidts om thé n g ¢
control variables in AppendiXable D2 Note that we also looked at 2SLS regressions for the United States. The IV

of US exports is the interaction of thegged geographic distance between Washington, DC and the capital of the
respective Latin American country and the US export penetration of developing countries outside Latin America. The

IV of US aid is the interaction between the courgpgcific probabiity of receiving US aid over the 20e#D13 period

and the US aid penetration of developing countries outside Latin America. The IV of US OFDI is the interaction
between the countrgpecific probability of receiving US OFDI over the 268013 period and th US OFDI
penetration of developing countries outside Latin America. While our main conclusions hold, these results (available

on request) should be interpreted with caution as thestiage F statistics is well below their critical values.
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opinions about these countries are not related to the exports from the respective country, nor do
these coefficients differ significantly from one another. The same holds for OFDI as reported in
columns 3a and 3b. For aid flows, however, we find that US aid relates positively to opinions held
about the North Ameri can ¢ riesllygahobepercéntageointl u mn s
increase in US aid as share of GDP is associated with@ @Y nt i ncrease i n e
probability of having a favorable opinion about the United States. The difference in the coefficients
on Chinese and US aid im8stically significant attheoreer cent | evel-v dlIsweeo r
in Appendix Table DL This suggests that Chinese aid has not (yet) helped increase its public

image abroad, while American aid does so for the United States.

This contrasts with thpraise of Chinese aid for being faster, less bureaucratic, and more
demanddriven than Western aid (see Brautigam 2009 for a discussion). Why would the effects of
Chinads development activities on Latitng Amer
from US aid? Chinese aid is more prone to misappropriation for the sake of the political or personal
interests of recipient | eaders than o6traditd.i
also highlight adverse effects of Chinese aiterms of local corruptigrgovernment repression,
and environmental degradation (BenYishay et al. 2016; Ke#ly €017; Isaksson and Kotsadam
2018a Gehring et al. 2009 Goldsmith et al. (2014: 91) lists the following reasons why aid may
notbeimpre i ng public opinion: fARecipients may be
the donord6s moti vat i on ssemingpthietposibve fedirmyeassocated p r i
with aid may be too small to shift perceptions shaped by more satidritramatic foreign policy
behavior; or aid programs may simply fail t o
in the absence of obvious i mprovements to th

fronts if it wants to win hearand minds with its aid program as the United States is able to do.
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Appendix Table E1: Comparison of Chinese and US exports, aid and OFDI to Latin American countries:

Seemingly unrelated estimations (2€8213)

(1a) (1b) (2a) (2b) (3a) (3b)
Chinese us Chinese us Chinese us
exports Aid OFDI
6NE OGO GG QP QO ¢ -0.001 -0.007 -0.011
[0.002] [0.008] [0.062]
YUYO GO RUEQO 0.000 0.027*** 0.001
[0.003] [0.009] [0.002]
Countrylevel controls Yes Yes Yes
Individuatlevel controls Yes Yes Yes
Year FE Yes Yes Yes
Country FE Yes Yes Yes
Wald pvalue 0.718 0.007 0.844
Number of observations 160,969 160,969 145,261
Number of clusters 178 178 167

Notes:The dependent variable in columns 1a, 2a, and 3a is a binary variable equal to 1 if the individual has a positive
perception of China (good or very good). The dependent variable in columns 1b, 2b, and 3b is a binary variable equal
to 1 if the individual ha a positive perception of the United States (good or very good). The dependent variable covers

the survey waves 2062013 for regressions of exports or aid and 20053 for regressions of OFDI stocksll
regressions include yeéiked effects, and count-fixed effects.All regressions include countigvel controls (i.e.,
GDP per capita (In)Unemploymentnflation (In), Trade openneseft governmenDemocracyandChinese leader
visit) and ndividuatlevel controls(Age Female Employed StudentEducation Wealth Urban, Current economic
situation andLeft orientatior). Standard errors are robust and clustered at the ceyeinlevel* p<0.10, ** p<0.05,

*k 0<0.01.
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Appendix Table E2: Comparison of Chinese and US exports, aid/ODA and OFDI to Latin American countries: Seemingly unrelated estimatid0$32002

China United States China United States China United States
(1a) (1b) (2a) (2b) (3a) (3b)

Chinese/US exports -0.001  [0.002] 0.000 [0.003]
Chinese/US aid -0.007  [0.008] 0.027*** [0.009]
Chinese/US OFDI -0.011 [0.062] 0.001 [0.002]
GDP per capita (In) -0.114  [0.076] -0.027 [0.123] -0.136* [0.074] -0.039 [0.118] -0.236** [0.095] 0.100 [0.164]
Unemployment -0.001  [0.002] 0.002 [0.004] -0.001  [0.003] 0.002 [0.004] 0.000 [0.003] 0.007 [0.005]
Inflation (In) 0.025**  [0.009] 0.000 [0.012] 0.024** [0.009] -0.003 [0.012] 0.026** [0.012] 0.006 [0.017]
Trade openness 0.000 [0.000] -0.001  [0.001] 0.000 [0.000] 0.000 [0.001] 0.000 [0.001] -0.001  [0.001]
Left government 0.029**  [0.013] 0.008 [0.016] 0.031** [0.012] 0.011 [0.015] 0.038** [0.015] 0.007 [0.018]
Democracy -0.003  [0.003] -0.001  [0.006] -0.004  [0.003] -0.001  [0.005] 0.001 [0.003] -0.003  [0.006]
Chinese/US leader visit -0.021  [0.015] -0.037* [0.022] -0.021  [0.015] -0.037* [0.022] 0.000 [0.017] -0.043* [0.023]
Age 0.000 [0.000] -0.001*** [0.000] 0.000 [0.000] -0.001*+* [0.000] 0.000 [0.000] -0.001*** [0.000]
Female -0.013** [0.003] 0.026** [0.003] -0.013** [0.003] 0.026** [0.003] -0.014*** [0.003] 0.025** [0.003]
Employed 0.000 [0.003] -0.007** [0.003] 0.000 [0.003] -0.007** [0.003] 0.001 [0.003] -0.006** [0.003]
Student 0.013** [0.004] -0.010** [0.005] 0.014** [0.004] -0.010* [0.005] 0.014** [0.005] -0.011* [0.006]
Education 0.009***  [0.001] -0.002 [0.001] 0.009*=* [0.001] -0.002 [0.001] 0.009*+ [0.001] -0.001  [0.001]
Wealth 0.003***  [0.001] 0.001 [0.001] 0.003** [0.001] 0.002 [0.001] 0.003** [0.001] 0.001 [0.001]
Urban -0.005 [0.003] -0.004  [0.004] -0.005 [0.003] -0.004  [0.004] -0.006  [0.004] -0.005 [0.005]
Current economic situation ~ 0.021** [0.002] 0.016** [0.005] 0.021*+* [0.002] 0.016** [0.005] 0.022** [0.002] 0.013** [0.005]
Left orientation 0.000 [0.001] -0.020*** [0.002] 0.000 [0.001] -0.020**+* [0.002] 0.000 [0.001] -0.021** [0.002]
Year FE Yes Yes Yes
Country FE Yes Yes Yes
Wald (p-value) 0.718 0.007 0.844
Number of observations 160,969 160,969 145,261
Number of clusters 178 178 167

Notes:This table presents detailed regression results of the regression results summarized in Appendlix Thbldependent variable in columns 1a, 2a, and 3a is a binary
variable equal to 1 if the individual has a positive perception of China (good or very good). The dependent variablasnlbolim and 3b is a binary variable equal to 1 if
the individualhas a positive perception of the United States (good or very good). The dependent variable covers the survey v2&sfa0o2gressions of exports or aid
and 20052013 for regressions of OFDI stocks. Standard errors are robust and clustered atttlyeyeau level * p<0.10, ** p<0.05, *** p<0.01.
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